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This presentation (the “Presentation”) was prepared by Marinomed Biotech AG.

The information contained in this Presentation has not been independently verified and no representation or warranty expressed or implied is
made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of this information or opinions
contained herein. Neither Marinomed Biotech AG nor any officer or employee of Marinomed Biotech AG or any person connected with them
accepts any liability whatsoever for any direct, indirect or consequential damages or losses arising from any use of this Presentation or its
contents or otherwise arising in connection therewith. Marinomed Biotech AG undertakes no obligation to update or correct any information
contained herein or to otherwise advise as to any future changes to it.

Certain statements contained in this document may be statements of future expectations and other forward looking statements that are
based on management's current view and assumptions and involve known and unknown risks and uncertainties that could cause actual
results, performance or events to differ materially from those expressed or implied in such statements.

Certain figures in this presentation have been rounded in accordance with commercial principles and practice. Such figures that have been
rounded in various tables may not necessarily add up to the exact total given in the respective table.

This Presentation does not constitute or contain any investment advice. It is not and shall not be construed as an offer, invitation,
recommendation or solicitation to sell, issue, purchase or subscribe for any securities in any jurisdiction or to enter into any transaction.

By accessing this Presentation, you represent, warrant and undertake that you have read and agree to comply with and to be bound by the
contents of this disclaimer.
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Important milestones provide basis for accelerated development going forward

€37.4m

Financing through
IPO and EIB

Phase III

Data published at
ACAAI, Houston

Marinosolv®

>40

countries launched

Carragelose”

€3.3m

revenue Q3 €1.7m
vs. H1 €1.7m

Carragelose”

New Property

found
in Korneuburg,
relocation in 2020

On track

for go-to-market
Budesolv and
Phase II Tacrosolv

Marinosolv®

15/16 Oct

2 shareholders
placed 115,000
shares at €95 in ABB

Sources: 1. Visiongain 2018, 2.0TC yearbook 2018 by N. Hall




Data published at ACAAI in Houston
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Non-inferiority and early onset of Budesolv compared to originator and placebo

Figure A: TNSS!?
Budesolv with 85% less active ingredient and same effect

TNSS
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TNSS day 8 mean TNSS 2-6h = Lower symptom score is better

= On day 8, Budesolv shows the same
significant improvement of symptoms
as Rhinocort Aqua compared to Placebo.
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TNSS

= Primary endpoint met
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TNSS after eight days of treatment with either Budesolv, Rhinocort, or a placebo nasal spray over a time period of 6 h (left panel, x-axis). Mean values between 2-6h are shown in the right panel.
Each data point represents the mean of the values from subjects eligible for the PP population (N=75). The blue-shaded area shows the time period applicable for the evaluation of the primary
endpoint (2-6h). *** means significant difference to placebo with p<0.001.

Figure B: TRSS2 onset day 1

Rapid onset of action of Budesolv to ease hay fever
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Legend:

Note:

= Budesolv is the first steroid nasal spray

S showing clinically relevant reduction of
o symptoms within few hours reaching
A g 05 50% of maximum efficacy
- 04 . Py
& 03 = Budesolv was significantly better than
. Rhinocort Aqua and Placebo
S92 %3038S888859988  tuesas Placebo Rhinocort = Key secondary endpoint met

min
==@==Budesolv ==@==Placebo ==@==Rhinocort

Left panel: onset of action of Budesolv compared to Rhinocort or placebo with respect to TRSS (y-axis). Duration of challenge after treatment is indicated at the x-axis. Onset of action was
calculated using the mean of the three last timepoints before treatment as baseline. Values with * indicate timepoints with a significant difference between Budesolv and placebo (*), or Budesolv
and Rhinocort (*); the yellow shaded area indicates the observation period where the mean TRSS reduction of subjects treated with Budesolv is significantly stronger compared to the TRSS
reduction of subjects treated with placebo. Right panel: TRSS before and after treatment. The light-colored bars represent mean values of the last three timepoints before treatment, the dark bars
represent the mean after 4.15h treatment. ** means p<0.01.

ITNSS: Total Nasal Symptom Score; 2TRSS: Total Respiratory Symptom Score 4



Budesolv addressing an underserved market
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With Budesolv's fast onset of action, steroid acceptance of patients could rise significantly

Actual

= With the availability of Budesolv, a nasal steroid
with fast onset of action can be used according to
guidelines

= Guidelines, health care professionals and
pharmacists recommend nasal steroids to be
most effective for nasal obstruction in AR?

= Fast relief of symptoms allows patients to avoid the

" Pharmacological treatments (Swedish study; use of decongestants as advised by the guidelines

several alternatives possible):?

= Encourage use of antihistamines only as advised for
Any nasal/eye drug 81% mild disease or as add-on in severe cases
Antihistamine, oral 72%

Steroid, nasal
Decongestant, nasal
Antihistamine, nasal

Steroid, other
Decongestant, other

Immunotherapy
Alternative medicine

Potential

= Improved adherence to guidelines
L) Steroids as first line treatment
= Use of steroid with fast onset of action

L> Budesolv
= But only 44% of patients use recommended = Redefining the market of AR
nasal steroids which may be due to patient o
desire for faster relief 0> Addressable market may be significantly

larger than forecasted

Intranasal corticosteroids are well-established and recommendaed first line treatment against AR
Budesolv positioned to increase the use of nasal steroids in AR

Sources: ! Brozek, J. L. et al. Allergic Rhinitis and its Impact on Asthma (ARIA) guidelines 2010 revision. J. Allergy Clin. Immunol. 126: 466-
476 (2010); McMenamin, P. Costs of hay fever in the United States in 1990. Ann. Allergy 73: 5
35-39 (1994); 2 Cardell et al., npj Primary Care Respiratory Medicine (2016) 26, 15082; Colas et al., Allergy. 2017 Jun;72(6):959-966



Carragelose® products continue expansion
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Multiple additional launches and line extensions planned in the coming years

Currently marketed in over 40 countries
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Il Current commercial reach

Revenue by quarter

Q3 Q4E Total E

Q1 Q2

Initiatives

- Advanced discussions with additional partners
in multiple regions

- Studies for nasal sprays and lozenges to allow
regional partners stronger marketing through
clinically validated claims

- Improvement of supply chain with regards to
cost and flexibility

Margin

| 9M 2019 | H1 2019 | 9M 2018

Sale of goods 3.0 1.5 3.1
Cost of goods sold (2.2) (1.0) (2.3)
Gross result 0.8 0.4 0.8
Gross margin 27.8% 28.7% 25.8%




Statement of profit or loss (rrs) ) |
marino

med
€m | 9M 2019 | oM 2018 @) Revenue €m | 9M 2019 | 9M 2018
Revenues @ 3.3 3.2 Sale of goods 3.0 3.1
Other income 0.5 0.6 License revenues 0.1 0.1
Other net gains/losses 0.0 0.0 Other revenues 0.2 0.1
Materials and services expenses @ (4.4) (3.3) Total revenue 3.3 3.2
Personnel expenses 2.8 1.8
P @ (2-8) Sttt IO ReD expenses €m | 9M 2019 | 9M 2018

Depreciation and amortisation (0.2) (0.2)

Personnel expenses (0.8) (0.8)
Other expenses @ (1.5) (1.7 Materials and services

expenses (1.9) (0.8)
Operating result (5.3) (3.1) P

h incl. D 0.5 0.5

Financial income 0.0 0.4 Other expenses (incl. D8A) (0-3) (05

Total R&D expenses 3.2 2.1
Financial expenses @ (0.9) (1.1) P (3.2) (2-1)
Financial result (0.9) (0.7) @ Therein “non-recurring” expenses in the context of

the preparation of the IPO in the amount of €0.4m
Profit/loss before taxes (6.1) (3.8) (9M 2019) and €0.9m (9M 2018)
Taxes on income (0.0) (0.0) @ Therein valuation of equity conversion right of the

convertible bond in the amount of €0.5m and
Profit/loss for the period (6.2) (3.8) interest on shareholder loans of €0.3m




Statement of financial position (rrs)

Assets

€m | @3 2019 | YE 2018
Assets

Intangible assets 1.4 1.3
Property, plant and equipment @ 1.6 0.2
Eeeczci)\fziattfljsnd other non-current 0.0 0.0
Total non-current assets 3.0 1.5
Inventories 0.1 0.1
Trade and other receivables @ 2.3 1.9
Current tax receivables 0.0 0.0
Cash and cash equivalents @ 10.3 1.7
Total current assets 12.7 3.7
Total assets 15.8 5.3

© ®6
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Acquisition of property in Korneuburg

Therein Austrian Research Promotion in the amount
of €0.8m (YE 2018: €0.5m)

Not yet taking into account any disbursement from
EIB; total available commitment from EIB is €15.0m



Statement of financial position (rrs)

Equity and liabilities

€m

Equity and liabilities

| @3 2019 | YE 2018

Share capital 1.5 1.0
Capital reserves @ 40.7 7.0
Accumulated deficit (30.4) (24.2)
Total capital and reserves 11.8 (16.3)
Borrowings ©) 0.5 1.2
Convertible bond - 5.6
Other financial liabilities - 7.1
Other non-current liabilities 0.1 -
Total non-current liabilities 0.6 13.9
Borrowings @ 0.1 3.7
Trade payables @ 1.2 2.0
Convertible bond - 0.1
Current ;on_trqct liabilities and other 0.7 1.0
current liabilities

Provisions @ 1.4 0.8
Total current liabilities 3.4 7.6
Total equity and liabilities 15.8 5.3

@)

® @
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Therein IPO related paid-in capital of €20.3m (net
of transaction costs) and conversion of the
convertible bond in the amount of €13.1m

Primarily related to AWS Seed loan, where the
nominal has been repaid and the accumulated
interest remains at €0.5m

Also including IFRS 16 changes

IPO related expenses have been paid in 2019

Primarily related to a credit note to be granted to an
international pharmaceutical company in case of the
return of the exclusivity as well as provisions in
relation to the relocation



Statement of cash flows @rrs)
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1.7
0.9
I N N

—
(6.2) (1.0) (0.4)
Net
Cash at Net change in Net
beginning Loss for  financial  working interest
of period the period result capital paid

0.5

D&A
and
other

(1.6)
Cash at
Investing Financing end of
cash flow cash flow period

10



Outlook () |
e

Investments in Marinosolv® and commercialisation of Carragelose®

We are investing in R&D

= R&D investments were ramped up by more than €1mio from 2018 to 2019 in the
Q1-Q3 period and we expect a further increase

= Tacrosolv shall start clinical development in H1 2020
= We are building our new headquarter in Korneuburg (close to Vienna)
Marinosolv® in the focus

= Based on excellent data the market approval process for Budesolv will be continued
as planned - estimated approval 2021

= Commercialisation/partnership for Budesolv is a top priority in 2020

= New Marinosolv® projects are expected to enter the pipeline in 2020
Growth prospects for Carragelose®

= Sustainable revenue growth expected for the upcoming years

= Launches of new products in existing countries and of existing products
in new countries

11
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